MILLER, CANFIELD, PADDOCK AND STONE, PENOASCOT BUILDING, DETROIT 26, MICHIGAN

5(7 5%
“ ORDINANGE NO, 57

T iy et

AN ORDINANCE TO PROVIDE FOR ACQUIRING,BY
COMNSTRUCTION WATERWORKS FOR THE VILLAGE OF CAMDEN;
AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF SELF -LIQUIDATING
REVENUE BONDS THEREFQOR UNDER THE PROVISIONS OF ACT %4,

DURLIC ACTS OF MICHIGAN, 1933, A8 AMENDED; PROVIDING FOR THE
FIKING, COLLECTION, SECREGATION AND DISPOSITION OF THE
REVENUES OF SAID WATEER SUPPLY SYETEM AND PAYMENT OF SAIL
BONDE OUT OF THE REVENVUES THEREOF; AND CREATING A STATUTORY

LIEN ON SUCH REVENUES.
THE VILLAGE OF CAMDEN GRDAING:

Section 1. The Village Council of the Village of

S e

Camden, Hillsdale County, Michigan, hereby determines it to be necessary for,

_-&ﬁﬁ o secure the public health, safely, convenience and welfare of said

Village of Camden to acquive by construction Waterworks for the Village,
consisting of one or meore wells and mains for distribution, together with
necessary pumps, tanks, fire hydrants, valves and other appurienances,
in accordance with detailed maps, plans, specifications and estimaies
heretofove prepared by Charles W, Suit, a registered engineer of Bad Axe,
Michigan, all as anthorized by the electors of the Vizi&g@ at & Special
Lleciion held on January 9, 1950,

Section 4. The Village Council has Qélﬁﬁ%‘d an
estiraate to be made of the cost of suld Waterworks by the engineer, Charles
W, Buit, and i is bereby determined that the total estimated cost of such

Waterworks, including engineering and legal expense and capitalized Interest
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te and including July 1, 1951, is the sum of Sixty-five Thousand ($65,000.00)
Dollare, and the period of usefulness of saild propesed improvement ls
estimated to be thirty-five (35) years,
mﬁﬂm}; To pay the cost of acguiring and

constructing such Waterworks, including the payment of engineering, legal
ané:i other expenses incident thereto and .im:i.den’i to the issuance of said bonds,
including interest on said bonds to and including July 1, 1951, it is hereby
determined that the Village of Camden shall borrow the sum of Sixly-five
Thousand ($65,000.00) Dollars, and that r@venue‘ba‘mds be issued therefor
under the provisions of Act 94, Public Acts of Michigan, 1933, as amended,

Wherever the word Waterworks” is used
in this Ordinance it shall be undersiood to mean the complsie water supply
system of the Village of Camden, including the wells, water mains and
accessories constructed under the provisions of this Ordinance and all
extensions snd improvements hereafter construcied,

Wherever the words “revenues” and
‘net revenues” are used in this Ordinance, they shall be understood {o have
the meaning as defined in Sectbn 2 of Act 94, Public Acts of Michigan, 1933,
as amended,

Section '%.:., Said bonds shall be designated WATEHR -

WORKES REVENUE BONDS, and shall be, not general obligations of the
Village of Camden, bul revenue bonds, payable out of the net revenues of
the Waterworks after provision has been made for payment of expenses of
operation, and shall consist of sixty-five {65) bonds of One Thousand
{$1,000.00) Deollars each, numbered in divect order of maturity from ! to 65,

inclusive, dated July 1, 1950 and payable serially as follows:

e
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% 1,000,00 July 1st of each of the years 1954 and 19535;

$2,000.00 Tuly 18t of each year from 1956 to 1979, inclusive ;

$3,000.00 July lst of each vear from 1980 to 1984, inclusive.

%aid honds shall bear interest at a rate or rates not

exceeding four (4% ) per cent per annum, payable on January 1, 1981, and

semi-annually theresfter on July Ist and January lst of each year, both

principal and interest to be payable in lawiul money of the United States of

America st The Detrodt Bank, Detroit, Michigen.

Bonds pumbered | to 4, Inclusive, maturing in the years
1944 to 19%6, Inclusive, shall not be subject to redemption prior to maturity.

Honds numbered 5 to 65, inclusive, maturing in the years

1957 o 1984, inclusive, shall be subject to redemption at the option of

the Villapge in inverse numerical order on July 1, 1956, or on any interest

payment date thereafter ai par
fellows:
£ 25.00 on each bond called for

% 20,00 on each bond called for
Jaly 1, 1963;

515.00 on each bond called for
Tuly 1, 1946;

£10.00 on each bond called for
Jaly 1, 196%;

£ 8 00 en sach bond called for
July 1, 1972,

No premiurn shall be paid on bonde ¢alled for redemption after July 1, 1972,

and scerned interest plus premiums as
redemption on or prior to July 1, 1960;
redemption thereafter, but on or prior io
redempiion thereafier, but on or prier o
redemption thereafter, but on or prior to

redermnption thereafter, but on or prior to

Thirty daye’ notice of redemption shall he given by

publication in & paper clrculated in the State of Michigan which carries, as

part of its regular service, notices of sale of municipal bends, and in case

of registered bonds, thirty {(30) days’ notice shall be given by mail {0 the

registered nddress.

-




MILLER, CANFIELD, PADDOCK AND STONE, PENCBSCOT BUILDING, DETROIT 26, MICHIGAN

Said bonds may be registered in the

manner and with the effect set forth on the face thereof, as hereinafler

provided,

Faid bonds shall be signed by the

President and countergigned by the Village Clevk and shall have the corporate
seal of the Village affixed thereto, and shall have interest coupons attached
bearing the facsimile signstures of said President and Village Clerk, and
said officials, by the execution of said bonds, shall adopt as and for their
proper signatures thelr respective facsimile signatuves on sald coupons.

fectlon 5. Said bonds shall not be a zeneral
abligation or indebtedness of the Village of Camden, but shall be payable
solely from the net revenues derived from the agpmr&timn of the Waterworks;
and to secure such payment there is hereby created a statutory first lien
upon the whole of the net revenues of sald Waterweorke, to continue until the
pavraent in full of the principal and interest on said bonds,

Bection &. The holder or holders of sald bhonds or

coupons representing in the aggregate not less than twenty (20%) per cent
of the entire issue then outsianding may, either at law or in equity, by

gait, action, mandamus, or other proceedings, protect and enforce the
statutory lien upon the revenues of sald Waterworks, and may, by sult,
action, mandamus or other proceedings, enforce and compel periormance of
all duties of the officers of the Village of Camden, including the fixing of
sufficient rates, the collection of revenues, the proper segregation of the
revenues of the Waterworks and the proper application thereeof: Provided,
However, that the statutory lien upon said revenuss shall not be construed

to compel the sale of the Walterworks,

el o
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if there be any defsull in the payment
of the principal of or interest vpon any of sald bonds, any court having

jurisdiction in any proper action may appoint a recelver to administer and

operate said Waterworks on behall of the Village and undey the direction

of eaid court, and by and with the appreval of said court o perform all of
ihe duties of the officials of sald Village more particulariy set forth herein
and in Act 94, Public Acte of Michigan, 1933, a8 amended,

The holder or holders of any such bonds
or any coupens thereirvom shall have all other rights and remedies given
by seld 4ot 94, Public Acts of Michigan, 1935, as amended, {or the coliection
and enforcement of sald bonds and the sequrity thereior,

Section 7. The construction, alteration, regaler and
management of the Waterworks, Including the acquisition and construction
of the Improvement herelo authorized, av’;?mi& e under the lnmnediaie
supervision and control of the Village Council,

The Village Counail may make such rules
and regulations governing the operation of the Walerwerks and the collection
of the service rates as it shall deers necessary for the efficient and proper
management of the Waterworks, Such rules snd regulstions shall have the
sane force and efiect as Urdinances.

Seciion 8. The following shall be the initial schedule
of rates for the purposes of this Ordinance, but shall be subiect to such
increase and revision from time to time as may be necessary to carry out
the provisions of this Ordinance;

Al water charges shall be based on

waler used according to meter readings as followa:

o B o
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First 2500 gallons per month 60 cents per 1000 gallons
From 2500 to 5000 gallons 50 cents per 1000 gallons
From 5000 to 10,000 gallons 40 cents per 1000 gallons
From 10,000 to 50,0000gallons 30 cents per 1000 gallons

M ~=25 cents per 1000 gallons or by
special agreement

50,000 gallon .
Over 50,000 sulipms. .ia8" b

Minimum rate $2.75 per month, plus $.25 per month for &msic stool
or automatic washing machine. For sprinkling a permit must be
secured from the Village Clerk and an additional charge made of
$1.00 per month,

For fire protection, the Village shall pay out of its appropriate

funds, the sum of One Hundred ($ 100.00) Dollars per year for
each fire hydrant, said sum to be paid annually. i1

Ehanged Te &0, jaer menT he

The charge for connection, if a contract is signed before the bonds
are sold, will be $20.00, of which $10.00 shall be deposited with
the signed contract and $10.00 shall be paid when construction
starts. After bonds are sold, the connection charge will be the
actual cost of meters and connection, plus § 20.00 for supervision.
For any property for which a connection is installed, but actual
connection is not made, a charge will be made of fifty cents ($.50)
per month for the first six (6) months, $1.00 per month for the
next twelve (12) months, and the minimum water rate after eighteen

(18) months,

The charges for water and services which
are under the provisions of Section 21 of Act 94 of the Public Acts of
Michigan, 1933, as amended, made a lien on all premises served thereby,
unless notice is given that a tenant is responsible, are hereby recognized to
constitute such lien and whenever any such charge against any piece of
property shall be delingquent for six months, the Village officials in charge
of the collecffion thereof shall thereupon certify to the tax-assessing officer
of the Village in writing the fact of such delinguency, whereupon such charge
shall be entered upon the next tax roll as a charge against such premises
and shall be collected and the lien thereof enforced in the same manner as
general village taxes against such premises are collected, and the lien
thereof enforced: Provided, However;'. where notice is given that a tenant

is responsible for such charges and service as provided by said Section 21

~b=

M
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no further service shall be rendered any plece of property until & cash
deposit of not less than Five ($5.00) Dollars shall have been made as

security for payment of such charges and service,

In addition to othey remedies provided,

‘the Village shall have the right to shut off and discontinue the supply of

water to any premises for the nen-payment of water rates, when due.
S@atim‘a_ g, Mo free service shall be furnished by said
Waterworks to any person, firm or corporation, public or private, or to
any public agency or instrumentality. Any water furnished to the Village
other than by five hydrants shall be charged against the Village at regular
metered rates and shall be paid for quasrterly as the services accrue,from
the current funds, or from the proceeds s;.iﬂt@xes which the Village is
authorizsed and required to levy, in an samount sufficient for that purpose.
Section 140, The rates hereby fixed are estimated to
be sufficient to provide for the vayment of the interest upon and the principal
of 211 such bends as and when the same become due and payvable, Lo create
a bond and interest redemption fund therefor, to provide for the payment of
the sxpenses of the administration and opsration and such expenses foy
maintenance of sald Waterworks as are necesssry to preserve the same in
good repair and working order, and te provide a reasonable reserve for
major repairs and replacements. Such rates shall be fixed and revised from
timne to thme 28 may be pecessary to produce these amounts, and the
Village of Camden hereby covenants and agrees at all times to {ix and
muaintain such rates for services furnished by said Waterworks as shall be
suificient to provide for the forvegeing.

Section 17, The Waterworks shall be operated on

vt s

ithe basis of an operating or {iscal year commencing July lst and ending on

June 30th,
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Section 12. The revenues of the Waterworks ave hereby
prdered to he set aside, as collected, and deposited in the First State Bank

of Carnden, Michigan, a bank duly qualified to do business in Michigan, in

‘m% account to be designated WATERWORKS RECEIVING FUND, and said

revenues so deposited are pledped for the purposes of the fellowing funds
and shall be iransferred from sald RNeceiving Fund periedically in the manner
and 2t the times hereinafler specified,

{4) QPERATION AND MAINTEMANCE FUNIn

Crot of the revenues in the Waterworks Receliving Fund,
there shall first be set nside, guarterly, beginning with the fivst quarier of
eperation, inte 2 separste depository account designeted the GPERATION AND
MAINTENANCE PUND, o sum suificient to provide for the paymaent, {or the
next guarterly pericd, of the current expenses of administration and
operation of the Waterworks and such current expenses {or the malntenance
therenf as may be necessary to preserve the same in good repair and
working ovder,

(B} BOND AND INTEREST HEDEMPTION FUND:

There shall next be established and malntained a separaie
depositary accouat tnown as the BOND AND INTEREST REDEMPTION FUND,
which shall be used selely and only for the purpese of paying the principal
of and interest on the bonds hereby authorized. Said Dond and Interest
Redemption Fund shall e maintained as a separate deposifary account
in The Dstroit Bank, Detreit, Michigan,

Lt of the revenues remaining in the Waterworks
Receiving Fund alter prevision hag been made for expenses of eperation amd

maintenance of the Waterworks, there shall next be set aside, guarterly, in

wilon
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PENOBSCOT BUILDING,

MILEER, CANFIELD, PADDOCK AND STONE,

‘shall be not less than one-half {1/2) of the toial armount of interest next

the Bond and Interest Redemption Fund, a sum sufficient {0 provide for the
payment of the principal of and intevest upon all outstanding bonds pavable
from the revenues of the Waterworks, as and when the same become due and

payable. The amount se set aslde {or esch quarter, commencing July 1, 1951,

maturing on the bonds herein authorized. The amount set aside for principal
each quarter commencing Fuly 1, 1993, shall be not less than one-fourth
(1/4) of the amount of principal of the bonds next maturing.

There I8 hereby established in the Bond and [oterest
Redemption Pund, o separate account, {0 be known as the HESERVE ACCOURNT
inte which there shall be pald quarterly, all of the revenues of the
Waterworks, alter provision has heen made for the Uperation and Maintenance
Fund and Bond and Interest ﬁeéamp‘fsmﬁ Fund, until such time as there has
been asccumulated in aanid Reserve Account the sum of Six Thousand
{%6,000,00) ?B@il&z‘ﬁgﬂ. When such Reserve Account has been established in
fuil, no further payments need be transferred to said Account, except as
hereinafter required to vestore any subseguent deficiency therein. Said
Reaserve Account shall be used solely for the nayment of the principal and
interesi on sald honds 28 to which there would otherwise be defauli,

If at any time it shall be necessary {0 use monevys in
the Reserve Account for such payment, then the moneys so uwsed shall be
replaced from the net revenues {irst recelved thereafter which are not
reguired by this Ordinance to be used for operation and maintenance or for
current principal and interest requirements: Provided, However, that such
Heserve Account shall not be regarded as monevs otherwise appropristed
or pledged for the purpose. of determining the sufficiency of funds

available for redemption of caliable hondes.

wid
H




No further payments need be made into the Hond and
Interest Bedempiion Fund after enough of the bonds have been retired so
that the amnount then held in sald Fund {Including the Reserve Sccount)
is equal to the enlire amount of principal and intevest which will be payable
st the time of maturity of all ‘@hs&; bonds then remaining outstanding.

(C) REPLACEMENT FUND:

There shell next be established and maintained a

separate depositary scoount known as the REFLACEMENT FUND, which
shall be used solely and only lor the purpose of making major repairs and
replacements to the Waterworks for which funds in the Operation and
Maintenance Fund are n@% evailable or sufflicient. There ghall be deposiled

into seid aceount aonually, oul of the revenues in the Waterworks Recelving

PENCBSCOT BUHLDING, DETROIT 26, MICHIGAN

Fund, all of the revenues of the Waterworks sfier provision has heen made
for the Operation and Maintenance Fund end the Bond and Interest Redemption
Fund (incleding the Reserve Account) until such time as there has been
aceumulated in paid Beplacement Fund the sum of Thres Thousand

{$3,000.00) Dollars, If, al any time it shall be necessary to use monevs in

MIELER, CANFIELD, PADDGQCK AND STONE,

said Fund for suwch purpose, the moneys 80 used shall be replaced from the
net revenues in the Waterworks Recelving Fund which are not recuired by
this Qrdinance o be used for the Operstion and Maintenance Fund or the
Bond and Intereat Redemption Fund (including the HQeserve Account),

Section 13, Any revenues remaining in the Receiving
Fund at the end of any operating vear, after satisiying the above reguirements,
shall be deemed to be surplus and, in the discretion of the Village Council,

may e@ither be transferred to the Bond snd Interest Hedemption Fuad for the

purpose of calling bonds, or transferred into a fund designated IMPROVEMENT

.-
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PENCBSCOT BUILDING,

MILLER, CANFIELD, PADDOCK AND STONE,

FUND and used for improvements, enlargements and extensions to the
Waterwerks, If any deficit exists In any of the specific funds of the Hystem
by reasoen of failure to set aside therein the amounis hereinbefore reqguived,
gnid surplus funds shall firat be used to restore said funde to the reguired
mrnounts in the erder of priovity herzin nomed.

dection 14, In the event the moneys in the Walerworks
Recelving Fund are ipsufficient to provide for the current requirements of
the Operation and Maintenance Fund or the Hond and Interest Redemption
Fund, any moneys or securiiies in other funds of the Waterworks shall
be transferred, lrst to the Operstion and Malntenance Fund, and second,
to the Bond and Inlerest Redemption Fund {0 the extent of any deficlt
therein,

Mﬁﬁ*@% Moneys in the Bond and Interest
Redemption Fupd over and nbove those being accumulated for the payment
of principal and interest next meturing, and moneys in any other {fund except
the Waterworks Recelving Fund and the Operation and Melntenance Fund may
be invested in obligations of the United States of Amervica. In the event such
{investments are made, the securities repregenting the same shall be kept on
deposit with the bank or trust company having on deposit the fund or funds
froo which such purchase was made. Income recelved rom such investments
shall be credited to the fund from which ssid Investments were made,

é%zmt;s;mi };}:m Zaid bonds shall be z2old and the proceeds
applied in acvordance with the orovisions of act 94, Public Acts of Michigzan,
1933, as amended,

L:lmﬁﬁﬂmi'{ The Detroit Bank, Detrolt, Michigan, a

Federal Regserve System member bank, is hereby designated depositary of

ol
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the proceeds of sale of said bonds, Such proceeds shall be used solely
to pay the cost of the Impreovement hereln descrived and any engineering,
iegal or other expenses incident thereto, and shall be paid oul on

authorization of the Village Council: Provided, Howsver, that payments for

cconsiruction, elther on sccount or in full therefor, gshall not be authorized

uniess theve has been filed with the Village Council a staternent in writing,
signed by the registeved engineer o charge of such worlk to the effect that
the work hes been completed in accordance with the plans and specifications,
that it was done puravant to and in sccordance with the contract therefor, and
that such work is entirely satisfactory. Any unexpended balance of the

procecds of sale remaining sfter completion of the lmprovement herein

suthorvized may, in the discretion of the Village Council and 1o the extent

af fifteen (157} per cent of the amount of such issue, be used for further
tmprovements, enlargements and extensions of the Waterworks, provided
that ai the tlme of such expendilure such use be approved by the Municipal
Finance Commission. Any remaining balance after such expenditures shall
be vaid into the Pond and Interest Redemption Fund and shall he used
eithar for the redemption of callable bonds, or the purchase, at nol mere
than the feir market value, of oulstanding non-callable honds,

Zeciion 18, The Village of Camden covenants and

ECHIEE

TR —

agrees with the suceessive holders of the bonds and coupons that so long
as any of the bonds remaln cutstending and unpald =8 to either principal or
interest -~

{a) The Village will meintale the Waterworks in good repair
and worlking order and will operate the same efficiently and will faithiully
and punctually perform all duties with reference to the Waterworks reguired

by the Constitution and laws of the State of Michigan, including the making and

RN At
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collecting of sufficient rates for water and service and the segregation and
application of the revenues of the Waterworks in the manner provided in
this Ordinance,

{t} The Village will fix and collect rates and charges for all
water service supplied by the Waterworks sufficient to provide for payment
of the expenses of administration, operation and maintenance of the
Waterworka, to provide for the payment of interest on and the principal of
all obligations payable therefrom, including the bonds herein authorized, as
and when the same become due and payable, to create the Waterworks
Beserve Account hereln required and to create the reserve for replacements.
Buch rates shall be fixed and revised {rom time to time as may be necessary
to produce these amaunts.

{e) The Village Council will maintain and keep proper books
of record and account, separste {rom zll other records and sccounts, in which
shall be made full and correct entries of all transactions relating to the
Waterworks, Not later than three months after the close of zach operating
year, the Village Council will cause to be prepared, on forms furnished hy
the Municival Finance Commission, if such forms be avallable, & statement
in reasonable detall, sworn to by its chief accounting officer, showing the
cash income and disbursements of the Waterworks during such operating
vear, the assets and Habilllies of the Waterworks at the b@ginmimg and close
of the fiscal year, and such other information as is necessary to enable any
taxpayer of the Village, wser of the service furnished, or any holder or
swner of the bonds or anyone acting in their behalf to be fully informed as
te all matters pertaining to the {inancisl operation of the Waterworks during
such year. A certified copy of such statement shall be filed with the

Municipal Finance Commission, and such staternent and books of record and

ml e
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account shall at all reasonable times be open io inspection by any laxpayer
of the Village, user of the service or holder or holders of any bonds or
snyone acting in their behalf, The Village Council will also cause an annual
audit of such books of recerd and account for the preceding operating year
to be made by & recognized independent certified public accountant, and will
make such audit available to the holders of any of the bonds, Such audit
shall be completed and so made avallable not later than three monthe after
the close of each operating year.

{d} The Village will maintain and carry {or the benefil of the
holders of the bonds, insurance on sll physical properiles of the Waterworks,
of the kinds and in the amounts normally carried by public wtility companies
and municipalities engaged in the operation of water systems. All moneys
received for losses under any such insursnce policies shall be applied
solely to the replacement and restoration of the property damaged or
destroyed and to the extent not so used, shall he used for the purpose of
calling bonds.

{e} The Village will not sell, lease or dispose of the Waterworks
or any substantial part thereof until all of the bonds have been paid in full,
both as to principal and interest. The Village further will cavse the
operation of the VWaterworks to be carrvied on a8 economically as possible,
will caunse {@ be made to the Waterworks all repairs and replacements
necessary to keep the same in good repalr and working svder, and will not
do or suffer to be done any act which would affeet the Waterworks in such a
way as to impalr or affect unfavorably the security of the bonds.

Bection 19, The right iz reserved, in accordance with

the provisions of Act 94, Public Acts of Michigan, 1933, as amended, to

ml@m
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issue additional bonds payvable from the revenues of sald Waterworks, which
shall be of egual standing with the bonds herein authorized for the full
completion of the Improvement herein suthorized, in accordance with the
plans and specifications therefor.

The right is further reserved, after
completion of the Improvement herein auvthorized, to lzsue additional bonds
for extensions and impprovements, payable {rom the revenues of the
Waterworks, which shall be of equal standing with the Londs herein
authorized: Provided, ' that no such additional bonds shall be issued anless
the average nel revenues for each of the lasi two {2} preceding operating
years shall be equal to at least one hundred {ifty {1509 ) per cent of the
average annual requirvements for principal and interest thereafler maturing
on the bonds herein authorized, on any then prior issued bonds of equal
standing with those herein nuthorized, and on such additional bonds then
being issued, Permission of the Municipal Finance Commission {or such
Comrission as shall have jurisdiction over the issuance of municipal bonds)
to issue such additional bonds shall constitule a conclusive presumption of
the existence of conditions permitting the issuance t:hémmf .

fectlon 20, Any acerued interest received from the

sale of said bonde shall be deposited in the Pond and Interest Redemption
Fund and applied toward the payment of interest next maturing after the
delivery of said bonds.

Gection 2L, Sald bonds shall be in subsiantiaily the

Sy

fellowing form:

nrw
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UNITED STATES OF AMERICA
STATE OF MICHICAN

COUNTY OF HILLSDALE
VILLAGE OF CAMDEN
WATERWORKS REVENUE BOMD

No. $1,000.00

KNOW ALL MEN BY THESE FRESENTS, that the VILLAGE
OF CAMDEN, County of Hillsdale, State of Michigan, for value received,
hereby promises to pay to the bearer, or if regisiered, to the registered
holder hereof, but only out of the revenues of the Waterworks System of the
Village, including all appurtenances, extensions and improvements thereto,
the sum of

OME THOUSAKND DOULLARS

on the {irst day of July, A, L., 1% , with interest thereon frowm the date
hereof until paid at the rate of per cent per annum, pavable on
Janvary 1, 1951, and semi-annually therealier on the lirst day of July and
January of each year on presentation and surrender of the proper interest
coupons hereto annexed as they severally become due. Both principal of and
interest on this bond are payable in lawful money of the United States at
THE DETROIT BANK, Detroit, Michigan, and for the prompl payment thereof,
the gross revenues of the Waterworks of the Village of Camden, including
all appurtensnces, extensions and lmprovemenis theretn, afler provision
has been made for reasonable and necessary expenses of operation,
administration and maintenance, are hereby irrevocably pledged and a
statutory first lien thereon is hereby created.

This bond is one of & series of sixty-five (65) honds of
even date and like tenor excepd as te date of maturily

aggregating the sum of $65,000.00, issued pursuant to Ordinance No.

duly adopted by the Village Council on , 195G, and
under and in full compliance with the Constitution and Statuies of the State
of Michigan, including specifically Act 94, Public Acts of Michigan, 1933,

as amended, for the purpose of paving the cost of acquiring and constructing
a Waterworks for the Village.

For a complete statermment of the revenues from which and
the conditions under which this bond is payable, a statement of the conditions
under which additional bonds of equal standing may herealier be issued and
the general covenants and provisions pursuant fto which this bond is issued,
reference is made to the above-described Qrdinance,

Bonds numbered | to 4, inclusive, maturing in the years
1954 to 1956, inclusive, shall not be subject to redemption prior {o maturity,
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Fonds numbered 5 to 65, inclusive, maturing in the years
1957 to 1984, inclusive, shall be subject to redemption at the option of
the Village in Inverse numerical order on July 1, 1956, or on any interest
payment date thereafter at par and accrued interest plus premiums as
followss

625,00 on each bond called for redemption on or prier to July 1, 1960;

§20.00 on ench bond called for redemption thereafier, but on or prior to
July 1, 1963;

$15,00 on each bond called for redemption thereafler, but on or prior to
July 1, 19663

$10.00 on each bond called for redemption thereafier, but on or prior to
July 1, 1969;

$ 5.00 on each bond called for redemption thereafier, but on or prior te
July 1, 1972,

Mo preminm shall be paid on honds called for redemption affer July 1, 1972.

Thirty days’ notice of redemption shall be given by publication in = paper
cirvoulated in the State of Michigan which carries, as part of s regular
gservice, notices of sale of municipal bonds, and in case of registered bonds,
thirty days’ notice shall be given by mall to the registered address.

Thiz bond is a seli-liguidating bond and is not a general
obligation of the Village of Camden, and does not conatitute an indebtedness
of the Village of Camden within any constitutional or statutory limitation
and is payable, both as to principal and interest, solely from the revenues of
the Waterworks of the Village. The principal and Interesi on this bond
are secured by the siatutory len hereilnbelore mentioned.,

The Village of Camden hereby covenants and agrees to fix
and maintain at all times while any of such bonds shall be outstending, such
rates for service furnished by sald Weaterwarks as shall be sufficient to
provide for payment of the interest upon and the principal of all such bonds
as and when the same become due and nayvable, to create 2 bond and interest
redemption fund (including a reserve account) therefor, to provide for the
payment of expenses of administiration and operation and such expenses for
maintenance of said Walerworks as are necessary to preserve the same in
goad repair and werking order, and to build up & reserve for major repairs
and replacements to sald Waterworks,

Thia bond and the interest thereon are exempt from any
and all taxation whalsoever hy the State of Michigan or by any taxing
authority within said State,

This bond may be registered as to principal only on the

boeoks of The Detroit Bank in the name of the helder and such regisiration

w b T o
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noted on the back hereof by said Bank, after which no transfer shall be valid
unless made on the books and noted hereon in like menner, hut transferability
by delivery may be restored by registration to bearer. Such registration
ahall not affect the negotiability of the interest counons,

It is hereby certified and recited that all acts, conditions

‘and things required by law precedent to and in the issuance of this bond and

the series of which this is one have been done and performed in regular
and due time and form as reguired by law. :

IM WITNESS WHEREOF, the Village Council of the Village
of Camden, Hilledale County, State of Michigan, has caused this bond to

be signed in the name of said Village by the President and countersigned by

the Village Clerk and the corporate seal of the Village to be affixed hereto,
and the coupons hereto attached to be signed by the facsimile signatures
of said President and Village Clerk, as of the fvraet day of July, A. ., 19540,

VILLAGE OF CAMDEN

By

(SEAL) Bresiaent

Countersigned:

Village Clerk
{Form of Couponj

Ne. $

On the [irst day of AL B, 19 .
anless the hond to which this coupon prrisins shall rave been called for
redemption, the VILLAGE OF CAMDEN, Hillsdale County, Michigan, will
pay to the bearer the sum of Dollars in
the marner and out of the revenues described in sald bond, at THE DETROIT
BANY, Detroit, Michigan, being the semi-annual interest then due on its
Waterworks Hevenus Bond dated July 1, 1950, Ne.

This coupon is not a general obligation of the Village of
Camden, but 18 payeble from certain revenues as setb forth in the bond to which
it pertains,

Preaident

Village Clerk

18




REGISTRATION
NOTHING TO BE WRITTEN HEREON EXCEPT BY
THE DETROIT BANK
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frate of : Mane of : :
Hegistration Registered Owner Address Registrar
Section &2, The Village Clerk is hereby authorized

and directed to make application to the Municipal Finance Comission for
authority ic issue and sell said bonds, and for approval of the form of notice
of sele of said bonds, in accordance with the provisions of Act 202, Public
Acts of Michigan, 1943, as amended, and of Act 94, Public Acts of Michigan,
1233, as amended.

aection £3. If any section, paragraph, clause oy

provision of this Ordinance shall be held invalid, the invalidity of such section,
paragraph, clause or provision shall not atfect any of the other provisions of
this Ordinance. |

mmﬁﬁ:& All ordinances, resolutions or orders, or
parts thereof, in conflict with the provisions of this Ordinance are to the

exmtent of such conflict hereby repealed,

Geciion £5. This Grdinance shall be published in fuill

Ferverasecty

in the Camden Advance, a newspaper of general clrculation in the Village of
Carmnden, qualified under state law to publish legal notices, within one week of
its adoption.

Section 26. This Ordinance is declhred to be eifective

[Ct—

immediately upon its adopiion,

g




