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. . . PUBLIC NOTICE *
o ORDINANCE NO. 01-062 :

AN ORDINANCE TO PROVIDE FOR THE ACQUISITION, CONSTRUG:

TION AND EQUIPPING OF IMPROVEMENTS AND EXTENSIONS TO

THE SANITARY SEWER SYSTEM OF THE VILLAGE OF CAMDEN; TO

PROVIDE FOA THE ISSUANCE AND SALE OF REVENUE .
BONDS IN ONE OR MORE SERIES TO PAY THE COST THEREOF; TO
PRESCAIBE THE FOHRM OF THE BOND; TO PROVIDE FOR THE COL-
LECTION OF REVENUES FROM THE SYSTEM SUFFICIENT FOR THE
PURPOSE OF PAYING THE COSTS OF QPERATION AND MAINTE-
NANCE OF THE SYSTEM AND TO PAY THE PRINCIPAL OF AND
INTEREST ON THE BOND; TO PROVIDE AN ADEQUATE RESERVE
FUND FOR THE BOND; TO PROVIDE FOR THE SEGREGATION AND
DISTRIBUTION OF THE AEVENUES: TO PROVIDE FOR THE RIGHTS
OF THE HOLDERS OF THE BOND.IN ENFORCEMENT THEREQF; AND
TO PROVIDE FOR OTHER MATTERS HELATING TO THE BOND AND
THE SYSTEM. ’ : K
THE VILLAGE OF CAMDEN QRDAINS: : .

ion 1. Definitions. The following words and terms used in this

Crdinanca shall have the meanings assigaed in the preamble to this'

Qrdinanca and in this Section, unless the context clearly indicates other-
The word "acquired,” as used in this Ordinance, shall be construed to
include acquisition by purchasa, construction or by any cther mathod.

“Act 94" shall mean Act 94, Public Acts of Michigarn, 1933, as amended.

~“Bond™ shal mean the issuer's-Sanitary Sewer System Revenue Bond,

Series 2002, in the principal amount of $448,000 authorized to e issued
pursuant to this Ordinance, together with any additional bonds of equal
standing hereafter issusd.

“Bond Reserve Account” shall mean the subaccount in the Bond and
interest Redemption Fund established in accordance with Section 12 of
this Ordinance. .

*Departmant of Treasury” shall mean the Daepartment of Treasury of the

State of Michigan. )
*Depesitary Bank-" shall mean any financial institution qualified to serve as
depository bank and designated by resolution of the Issuer. '
“Engineer” shall mean Feilar, Finch & Asscciates, inc., Jackson, Michigan.
*Fiscal Year" shall mean the fiscal year of the Issuer and the operating
year of tha Systemn, commencing March 1 and ending on the last day of
February of the succeeding same year, as such year may be changed from
time to tima,

“Govemment” shall mean the govamment of the United States of America
or any agency thereol.

“Issuer” shall mean the Villaga of Camden, County of Hilisdale, State of
Michigan. ’

“Crdinance” shall mean this ordinance and any ordinance or resolution of
the Jssuer amendatory or supplemental 1o this ordinance, including ordi-
nancas or resokitions authosizing issuance of Additional Bonds.

“Project” shall mean the acquisition and construction of certain improve-
menis and gxtgnsions 16 the sanitary sewer system of the lssuer consisting
of improvements 1o the wastawater treatment tacility, together with all relat-
ed sites, structures, equipment and appurtenances and attachments there-
to.

*Public improvements,” shail be understocd to mean the public improve-
ments, as gefined in Section 3 of Act 84, which are authorized to be
acquired and constructed under the provisions of this Qrdinance.

“Reserve Amount” shall mean with respect to the Bond the sum of $25,000
“Revenuss” and “Nel Revenues” shal mean the revenues and net rev-
enues of the jssuer derived from the operation of the System and shall ba
construed as datined W Section 3 of Act 94, including with respect to
“Revanues”, the eamings derived from the investment of moneys in the
various funds and accounts dstablished by this Ordinance.

“System” shall mean the lssuer's sanitary sewer system including such
facilities tharaof as are now existing facilities, acquired and constructed as
the Project, and all enlargements, extensions, repairs and improvements
thereto hereafter made. ) '
=Transfar Agent* shall mean the transfer agent and bend registrar for Bond
as appointed from time to time by the Issuer as provided in Section 5 of
this Ordinance and whe or which shall carry out the duties and responsibili-
ties as set forth in Sections 5 and & of this Ordinance.

Section 2, Necessity: Approval of Plans and Specifications. It is hereby
determined to be a necessary public purpose of the lssuer to acquire and
construct the Project in accordance with the plans and specifications pre-
pared by the issuar's Engineer and on file with the Issuer, which plans and
specifications are hereby approved.

ion 3 Costs: Useful Life. The total cost of the Project is estimated to
be not less than Four Hundred Forty Eight Thousand Collars ($448,000)
including the payment of incidental expenses as specilied in Section 4 of
this Ordinance, which estimate of cost is hereby approved and confirmed,
and the pariod of usefuiness of the Project is estimated to be forty (40}
years. ‘L
Segtion 4. Payment of Cost. Bond Autherized. To pay past of the cost of
acquiring and constructing the Project and legal, enginearing, financial and
other expenses incident 1o said acquisition and construction, and incident
to'the issuance and sale of the Bond, H is hereby determined that the
Issuer borrow the sum of. Four Hundred Forty Eight Thousand Doliars
($448,000) and that revenue bonds be issued therefor pursuant to the pro-
vigions of Act 94. The remaining cost of the Project shall be paid from grant
tunds or other monies available to the (ssuer, .
Secticn 5. Datailg. The Bond shall be designated SANITARY
SEWER SYSTEM REVENUE BOND, SERIES 2002, shall be dated as ‘of
the dale of delivery of the first instaliment, shall consist of one fully-regis-
terad nonconvertible bond of the denomination of $448,000 and sha# be
payable in principal instaiiments serially on Apsl 1 of each year, as follows:

Year Amount Year Amaount
2003 $ 4,000 2023 $ 10,000
2004 4,000 2024 10,060
2005 4,000 2025 14,000
2006 5,000 2026 11,000
2007 5,000 2027 12,000
2008 5,000 2028 13,000
2009 5,000 2029 13,000
2010 6,000 2030 14,000
2011 . 6,000 201 14,000 -
2012 6,000 2032 15,000
2013 6,000 2033 16,000
2014 7,000 2034 16,000
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REGISTERED
UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF HILLSDALE

: . VILLAGE OF CAMDEN - -

SANITARY SEWER SYSTEM REVENCE BOND, SERIES 2002
No. R-1 . . i $448,000
The Viliage of Camden, County of Hillsdala, State of Michigan (the
“Issuar’), for valus received, hersby promises o pay to the registered
owner narect, but only out of the harcinatter described Net Revenues of
the Issuers Sanitary Sewer System including ak appurtanances, additions,
axtensions and improvements therete {the “System”}, the sum of :

: Four Hundred Forty Eight Thousand Dollars

on tha dates and in the principal installment amounts set forth in Exhibit A

attached hereto and made a part hereof with interest on said instaliments
from the date each installment is defivered to the Issuer and as set forth on
the registrtion grid herson untit paid at the rate of four andt one-halt par-
cent (4.50%) per annsurm, first payable on October 1, 2002, and semiannu-
ally thereafter, provided that the principal repayments reguired herein 1o
the registerod owner shail not exceed the total of the principal instaliments
sel forth on the registration ged attached herato from time to time hereaitar
10 acknowiedge receipt of payment of the purchase price of this bond up 1o
a total of $448,000. Both principal of and interest on this bond are payabis
in lawful money of the United States of America to tha registered owner at

tha address shown on the issuer's 7egistration books by check or draft

mailed tp the ragisterad holder at the address shown on tha registration
boaks of the Issuar, and for the prompt payment therecd, the revenues of

" the System, aftar provision has been made for reasonable and necessary

axpenses of operation, administration and maintenance thereof (the “Net
Revenues"), are hereby imevocably pledged and a statwtory lien thereon is
kereby recognized and created, :

This bond is a single, fully-registered, non-convertible bond constituting an
issus in the total aggregate principal sum of principal sum of $448,000,
issued pursuant to Ordinance {the “Ordinance”), and under and in full com-
pliance with the Constitution and statutes of the State of Michigan, includ-
ing specifically Act 94, Public Acts of Michigan, 1933, as amended, for the
purpose of acquising and constructing certain improvements and exten-
sions to the System consisting generally of improvements and extensgions
to the System serving tha Issuer, together with relates sites, structures,
equipment and appurtenances and. attachments thereto. For a complete
staternent of the revenues from which, and the conditions under which, this
bonds is payable, a statsment of the conditions under which the additiona
bonds of equai standing may hereafter be issued, and the general
covenants and provisions pursuant to which this bond is issued, reference
is made to the Ordinance.

This bond is a self-liquidating bond and is not a general ovligation of the
Issuer and does not constitute an indebledness of the |ssuer within any
constitutional or statutory debt limitaticn, but is payabls, both as to principal

and interest, from tha Net Revenues of tha System. Tha principal of and.

interast on the bond is secured by the statutory lien hereinbafore men-
tioned.

Principal installments of this bond are subject v prepayment prior to matu-
rity, in inverse chronclogical order, at the Issuers option, on any interest
payment date on or after April 1, 2004, at par and accrued interest to the
date fixed for prepayment. i

Thirty days notice of the cali of any principal installments for prepayment
shail be given by mail to the registered owner at the registered address.
The principal installments so called for prepayment shail not bear interast
after the date fixed for prepayment, provided funds are on hand to prepay
said installments.. '

This bond shall be registered as to principal and interest on the books of
the issuer kept by the Issuer's Treasurer o SUCCESSO? Or wiitlen designes
as bond registrar and transfer agent (the “Transfer Agent™} and noted here-
on, after which it shall be transferable only upan presentation 1o the
Transfer Agant with a written transfer by the registered owner or his attor-
ney in fact. Such transter shall be noted hereen and upon the books of the
Issuer kept for that purpese by the Transter Agent.

The Issuer has covenanted and agreed and does hereby covenant and
agrea o fix and maintain at all times whils any bonds including any install-
ments of this bond payable from the Net Revenues of the Systern shall be
outstanding, such rates for service fumished by the System as shali be suf-
ficient to provide for payment of the interest upon and the principal of this
bond and any additional bonds of equal standing payable frem the Net
Revenues of the System as and when the same bacome dus and payable,
and to create a bond and interest redemption fund (including bond reserve
account) therefor, to provide for the payment of expenses of administration
and operaticn and such expenses for maintenance of the System as ar-
necessary to preserve the same in good repair and working order, and to
provide for such other expenditures and funds for tha System as are
required by the Ordinance. .

It is hereby certified and recited that all acts, conditions and things required

. by law o be done precedent to and in the issuance of this bond have been

- done and performed in regular and due time and form as required by law.
IN WITNESS WHEREOF, the Village of Camden, Courity of Hilisdala,

State of Michigan, by its Village Clerk, has causad this bond to be signed -

in its name by its President and to be countersigned by its Clerk, and its

corporate seal to be hereunte affixed, all as of, ,2002.
VILLAGE OF CAMDEN
By,
lts Supenisor
{Seal) Co-
Countersigned
its Village Clerk
AEGISTRATION
NOTHING TO BE WRITTEN HEREON EXCEPT
BY THE BOND REGISTRAR/THANSFEH AGENT
Date of Registration Name of Principal Signature of
of Delivery Registerad Owner  Instaliment Bond Registrar/
' Deliversd Transfer Agent
United States of
America
United States of
America

United Statas of
America .
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Village of Camden DN 4/23

STATE OF MICHIGAN )
) SS
COUNTY OF HILLSDALE )

Marlanea McGraw, being first duly sworn, says that she
is the Advertising Manager of the Hillsdale Daily News,
a newspaper published in the English language for

the dissemination of local or transmitted news and
intelligence of a general character and legal news,
which is a duly qualified newspaper, and that

annexed hereto is a copy of a certain order taken

from said newspaper, in which the order was pub-
lished on the following dates, 1o wit:

April 17, 2002

m&dny\m mﬁkiw

Marlanea McGraw, Advertising Manager

Subscribed and sworn to before me this

Cg L//tf(/ day of W/ , 2002

A Qs St

Notary Public fcﬂ-ﬁllsdale County, Michigan

My commission expires m [ ) 012 od é
qd /



